
COMPONENT AUDITOR CLEARANCE MEMORANDUM  

 

From:  RSM South Africa Inc., Cape Town, South Africa 

Date:  13 April 2026 

To:  Mr. Farad K. Lakdawala, MHA Auditing LLC SOC, UAE 

In accordance with your instructions dated 30 December 2025, we have audited for 
purposes of your audit of the consolidated financial statements of Sterling and Wilson 
International Solar FZCO (the “Group”) the financial information included in the 
reporting package the “financial information” of Sterling and Wilson Engineering 
Proprietary Limited for the year ended 31 March 2026. This financial information has 
been prepared solely to enable the Group to prepare its consolidated financial 
statements. 

Management’s Responsibility 

Management is responsible for the preparation and presentation of the financial 
information in accordance with International Financial Reporting Standard and the 
Group’s accounting policies, and for such internal control as management determines 
is necessary to enable the preparation of the financial information that is free from 
material misstatement, whether due to fraud or error.  

Auditor’s Responsibility 

Our responsibility is to express an opinion on the financial information using 
International Financial Reporting Standard and in accordance with your instructions. As 
requested by you, we planned and performed our audit using the component 
performance materiality specified in your instructions. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. The conclusions reached in forming our opinion are 
based on the component performance materiality as agreed to by you, in the context of 
the audit of the consolidated financial statements of the Group. 

We have complied with Independent Regulatory Board for Auditors’ Code of 
Professional Conduct for Registered Auditors (IRBA Code) and other independence 
requirements applicable to performing audits of financial statements in South Africa. 
We have fulfilled our other ethical responsibilities in accordance with the IRBA Code 
and in accordance with ethical requirements applicable to performing audits South 
Africa. The IRBA Code is consistent with the corresponding sections of the International 
Ethics Standards Board for Accountants’ International Code of Ethics for Professional 
Accountants (Including International Independence Standards). 



Opinion 

In our opinion, the financial information for Sterling and Wilson Engineering Proprietary 
Limited as of 31 March 2026, and for the year then ended has been prepared, in all 
material respects, on the basis of International Financial Reporting Standards and the 
Group’s accounting policies. 

Restriction on Use and Distribution 

This financial information has been prepared for purposes of providing information to 
the Group to enable it to prepare its consolidated financial statements. As a result, the 
financial information is not a complete set of financial statements of Sterling and Wilson 
Engineering Proprietary Limited in accordance with International Financial Reporting 
Standard, and is not intended to give a true and fair view of the financial position of 
Sterling and Wilson Engineering Proprietary Limited as of 31 March 2026, and of its 
financial performance, and its cash flows for the year then ended in accordance with 
International Financial Reporting Standard. The financial information may, therefore, 
not be suitable for another purpose. 

This report is intended solely for MHA Auditing LLC SOC and should not be used by, 
or distributed to, anyone in the Group, any of its components, or any other third party. 

 

 

_______________________ 

21 April 2026 

_______________________________ 

RSM South Africa Inc. 

______________________________ 

Mauricio De Faria 
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